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Abstract 

 

The growth of the firm is often financed through retained earnings. Entrepreneurs looking 

to expand, make new investments, or pay off debt using free cash flows from the business. 

However, entrepreneurs in farming business derive income from an enterprise that has 

variable income and farm program payments provided by the government helps smooth 

income and consumption. Using national-farm level data (2008-2013) and free cash 

modelling approach we study how government commodity support (decoupled, coupled 
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