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Highlights	
	

• Tax	effects	are	amplified	in	a	model	of	endogenous	technological	adoption.	
	

• The	2017	Tax	reform	implies	a	partial	substitution	of	physical	capital	by	
human	capital.	

	
• The	2017	Tax	reform	incentivizes	the	adoption	of	ever	more	skill-biased	

technologies.	
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