
Author's Accepted Manuscript

Value of Time: Speeding Behavior and Gaso-
line Prices

Hendrik Wolff

PII: S0095-0696(13)00106-X
DOI: http://dx.doi.org/10.1016/j.jeem.2013.11.002
Reference: YJEEM1819

To appear in: Journal of Environmental Economics and Management

Received date: 9 February 2013

Cite this article as: Hendrik Wolff, Value of Time: Speeding Behavior and
Gasoline Prices, Journal of Environmental Economics and Management, http://dx.doi.
org/10.1016/j.jeem.2013.11.002

This is a PDF file of an unedited manuscript that has been accepted for
publication. As a service to our customers we are providing this early version of
the manuscript. The manuscript will undergo copyediting, typesetting, and
review of the resulting galley proof before it is published in its final citable form.
Please note that during the production process errors may be discovered which
could affect the content, and all legal disclaimers that apply to the journal
pertain.

www.elsevier.com/locate/jeem

http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002
http://dx.doi.org/10.1016/j.jeem.2013.11.002


0 

 

VALUE OF TIME: 
SPEEDING BEHAVIOR AND GASOLINE PRICES 

 
 
 

Hendrik Wolff*  
University of Washington  

 
November 2013 

 
 
 

Abstract 
 
‘Value of Time’ (VOT) is a key parameter in economics and policy. This paper presents 
an alternative method to estimate VOT by analyzing an hourly dataset on drivers 
speeding behavior as a function of the gasoline price. Our identification strategy is novel 
as it is based on the intensive margin. In comparison, previous studies reveal VOT on the 
extensive margin, but choice alternatives have multiple attributes thereby potentially 
confounding estimates. Consistent with the range of the prior literature, we find a VOT of 
about 50% of the wage rate and analyze sources of bias from accidents and traffic 
tickets. These bias functions suggest that previous stated preference VOT estimates are 
likely downward whereas previous revealed preference estimates are likely upward 
biased.  
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