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ABSTRACT. BRICS is an exogenous invention that was institutionalized as a 
convenient geopolitical market strategy, which favored each of  the five BRICS 
countries to a greater or a lesser degree. As such, it is now a political group 
without deep roots and its future will be conditioned by any dividends it might 
yield over the coming years as a result of  political, economic and social correla-

tions and divergences.
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RESUMEN. El grupo de los BRICS es una invención exógena que se institu-
cionalizó bajo la conveniencia de una estrategia geopolítica de mercado, que 
en mayor o menor grado ha favorecido a cada uno de los cinco países que lo 
conforman. De esta manera, hoy en día es un grupo político que carece de raíces 
profundas y cuyo futuro estará condicionado por los dividendos que pueda pro-
ducir en los próximos años como resultado de sus correlaciones y divergencias 

políticas, económicas y sociales.
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I. FRAMEWORK

The concept of  BRICS countries (Brazil, Russia, India and South Africa) first 
appeared in late 2001, as the result of  a prospective study by a private firm 
(Goldman Sachs). According to the study, the levels of  growth these countries 
had attained in previous years, the firm stated that these countries were des-
tined to reach high economic levels by the end of  the 21st century. Since then, 
some opinions have come to support the economic growth of  BRICS coun-
tries. But at the same time, other voices have questioned the truthfulness of  
this prediction. After the initial speculations, it was not until eight years after 
this prospective study that the BRICS countries decided to meet for the first 
time in 2009 to discuss the essence of  their association and explore different 
possibilities for working together.

Is the Goldman Sachs prospective study actually based on facts? Is it true 
that BRICS countries will become top world economies by the mid-21st cen-
tury? Will the United States and other Western countries passively allow this 
to happen? What consequences will arise from this new partnership and how 
will they affect global society? These and other questions have surfaced with 
the BRICS project. However, beyond the strength or limitations of  this idea, 
Mexico, Latin America and Western countries in general cannot afford to lag 
behind, especially in view of  the vague information on what is currently hap-
pening in Eastern Asia. This mistake has already led them to ignore China’s 
exponential development with all the implications this entails.

Along this line and moving beyond the support of  this proposed grouping, 
the main purpose of  this work is to help weigh the strengths and weaknesses 
of  the BRICS hypothesis so as to opportunely clarify the nature of  this pre-
diction within the context of  the interests of  a global society, which now more 
than ever is interested in everything that happens around it.

Therefore, this article discusses the framework of  a global economy cur-
rently under construction. It also tries to explain the important role of  China 
in the BRICS group. Finally, it gives some general considerations of  Gold-
man Sachs’s irreverent proposal and predictions.

II. INTRODUCTION

To speak of  BRICS is to speak of  the future. Hence the complexity of  em-
barking on a topic within the framework of  the beginning of  a century. Just 
like the two centuries before, this one challenges us, not so much to construe 
what will follow, but to understand what is happening today. We are experi-
encing ever-growing globalization that leaves us without answers to most of  
the questions that have now emerged and needed harmonious coexistence. 
We are witnesses to the end of  the political and economic certainties that in 
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