Accepted Manuscript

Global risk aversion and emerging market return comovements

Riza Demirer, Tolga Omay, Asli Yuksel, Aydin Yuksel

PII: S0165-1765(18)30413-0
DOI: https://doi.org/10.1016/j.econlet.2018.09.027
Reference: ECOLET 8221

To appear in:  Economics Letters

Received date: 17 June 2018
Revised date: 28 August 2018
Accepted date: 30 September 2018

Please cite this article as: Demirer R., et al., Global risk aversion and emerging market return
comovements. Economics Letters (2018), https://doi.org/10.1016/j.econlet.2018.09.027

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to
our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form.
Please note that during the production process errors may be discovered which could affect the
content, and all legal disclaimers that apply to the journal pertain.


https://doi.org/10.1016/j.econlet.2018.09.027

*Highlights (for review)

o Global risk aversion is a significant determinant of international eq «, ~orrelations
e The risk aversion effect is consistent across all emerging stock ma-'-ats

e The risk aversion effect is robust to alternative uncertainty meas ires

e The results underscore the importance of non-cash flow shock: in c.~tagion models
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