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 Global risk aversion is a significant determinant of international equity correlations  

 The risk aversion effect is consistent across all emerging stock markets 

 The risk aversion effect is robust to alternative uncertainty measures 

 The results underscore the importance of non-cash flow shocks in contagion models 

*Highlights (for review)



Download English Version:

https://daneshyari.com/en/article/11023412

Download Persian Version:

https://daneshyari.com/article/11023412

Daneshyari.com

https://daneshyari.com/en/article/11023412
https://daneshyari.com/article/11023412
https://daneshyari.com

