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Highlights
There has been much debate about the role of relative income in the utility function.
One fundamental question here is how to measure relative income.

Another is whether subjective well-being scores are reliable, or whether we should

analyse behaviour instead.

We compare the results from happiness regressions, with a variety easures of
ndividuals.

others’ income, and hypothetical-choice experiments for the sam:
The trade-off between own and others’ income is often simi en subjective
well-being regressions and hypothetical choices (i.e. Exp@ nd Decision Util-
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