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Highlights 

 The behavioral explanation for the pre-holiday effect is called “holiday euphoria.” 

 We examine how the holiday period influences the time preference of students 

 We compare students' SDR before and after the Passover holiday in Israel. 

 The holiday euphoria induces impulsive behavior, making people more present-

oriented.  

 Holiday euphoria affects people’s immediate mood, and affected by pessimism 
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