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Please cite this article as: Xavier Giné, Monica Martinez-Bravo, Marian Vidal-
Fernández, Are Labor Supply Decisions Consistent with Neoclassical Preferences?
Evidence from Indian Boat Owners, <![CDATA[Journal of Economic Behavior and
Organization]]> (2017), http://dx.doi.org/10.1016/j.jebo.2017.07.014

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

http://dx.doi.org/doi:10.1016/j.jebo.2017.07.014
http://dx.doi.org/10.1016/j.jebo.2017.07.014


Page 1 of 35

Acc
ep

te
d 

M
an

us
cr

ip
t

Highlights for “Are Labor Supply Decisions Consistent with Neoclassical Preferences? Evidence from 

Indian Boat Owners” by Xavier Giné, Monica Martinez-Bravo and Marian Vidal-Fernàndez 

 

 Tests the standard neoclassical model of labor supply using daily labor participation decisions of 

247 South Indian boat owners during seven years. 

 

 Finds that boat owners' labor participation depends positively on expected earnings but also on 

recent accumulated earnings, albeit weakly.  

 

 While recent earnings affecting participation is at odds with the standard neoclassical model, 

the magnitude of the effects is small, suggesting that the neoclassical model is a good 

approximation of the labor supply behavior. 
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