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Highlight 

 Our study measures the impact of the leverage on the systematic risk for low 
and high debt firms  

 We apply dynamic GMM technique and portfolio theory cross countries for 
levered and unlevered beta 

 Our approach based Shari’ah stock screening can control for the systematic 
risk of a portfolio  

 The leading role of the leverage is positively correlated with β which is lower 

for the Low Debt firms 

 Wavelet coherence shows substantial role of leverage in the shock comovement 

for levered and unlevered β 

 

                                                             
1The authors are grateful to the editor and the anonymous reviewers for their helpful comments which 
have enhanced the quality of the paper greatly. 
 



Download English Version:

https://daneshyari.com/en/article/5034490

Download Persian Version:

https://daneshyari.com/article/5034490

Daneshyari.com

https://daneshyari.com/en/article/5034490
https://daneshyari.com/article/5034490
https://daneshyari.com

