
 

Accepted Manuscript

What do measures of real-time corporate sales say about earnings
surprises and post-announcement returns?

Kenneth Froot , Namho Kang , Gideon Ozik , Ronnie Sadka

PII: S0304-405X(17)30077-6
DOI: 10.1016/j.jfineco.2017.04.008
Reference: FINEC 2761

To appear in: Journal of Financial Economics

Received date: 14 December 2015
Revised date: 25 July 2016
Accepted date: 23 August 2016

Please cite this article as: Kenneth Froot , Namho Kang , Gideon Ozik , Ronnie Sadka , What do
measures of real-time corporate sales say about earnings surprises and post-announcement returns?,
Journal of Financial Economics (2017), doi: 10.1016/j.jfineco.2017.04.008

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.

http://dx.doi.org/10.1016/j.jfineco.2017.04.008
http://dx.doi.org/10.1016/j.jfineco.2017.04.008


ACCEPTED MANUSCRIPT

ACCEPTED M
ANUSCRIP

T

 

 

 
 
 

What do measures of real-time corporate sales say about 

earnings surprises and post-announcement returns? 

  

 
 
 
 

Kenneth Froota, Namho Kangb, Gideon Ozikc, Ronnie Sadkad,* 
 
 
 
a Harvard Business School, Soldiers Field, Boston, MA 02163, USA 
b University of Connecticut, Finance Department, Storrs, CT 06269, USA 
c EDHEC Business School, 393 Prom. des Anglais, 06200 Nice, France 
d Boston College, Carroll School of Management, Department of Finance, Chestnut Hill, MA 02467, USA 

 
 
 
 
 

August 2016 
 
 
 
 
 

JEL classification code: G14, G34, D82 
 
Key words:  Real-time corporate sales, earnings announcement, corporate disclosure, insider trading

                                                 
 We thank an anonymous referee, Eli Bartov (discussant), Daniel Cohen, Serge Darolles, Olivier Dessaint (discussant), 
René Garcia, Robert Korajczyk, Charles-Albert Lehalle (discussant), Xiaoxia Lou, Gil Sadka, Richard J. Zeckhauser, 
Harold H. Zhang (discussant), and seminar participants at the University of Connecticut, Tel-Aviv University, York 
University, Cubist Systematic Strategies, State Street Innovation Symposium, the Eighth Annual Hedge Fund Research 
Conference, the 13th Annual Conference in Financial Economics Research by Eagle Labs, 2016 Society for Financial 
Studies Finance Cavalcade, the 43rd Annual Meeting of the European Finance Association, and the American Finance 
Association 2017 Annual Meeting for helpful comments and suggestions. We thank MKT MediaStats, LLC for 
generously providing data. 
*
 Corresponding author. Tel.: 617-552-0899.; Fax: 617-552-0431.; E-mail address: sadka@bc.edu. 



Download English Version:

https://daneshyari.com/en/article/5100473

Download Persian Version:

https://daneshyari.com/article/5100473

Daneshyari.com

https://daneshyari.com/en/article/5100473
https://daneshyari.com/article/5100473
https://daneshyari.com

