Accepted Manuscript

||||||

Local and Aggregate Fiscal Policy Multipliers

Bill Dupor, Rodrigo Guerrero

PIl: S0304-3932(17)30085-5 )
DOI: 10.1016/j.jmoneco.2017.07.007 -
Reference: MONEC 2939 2
To appear in: Journal of Monetary Economics

Received date: 4 June 2016

Revised date: 28 July 2017

Accepted date: 31 July 2017

Please cite this article as: Bill Dupor, Rodrigo Guerrero, Local and Aggregate Fiscal Policy Multipliers,
Journal of Monetary Economics (2017), doi: 10.1016/j.jmoneco.2017.07.007

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.


http://dx.doi.org/10.1016/j.jmoneco.2017.07.007
http://dx.doi.org/10.1016/j.jmoneco.2017.07.007

ACCEPTED MANUSCRIPT

Highlights

e Based on an analysis of post-WWII panel and aggregate data, U.S. de-
fense spending has resulted in a less than one-for-one increase in national
income.

e Interstate commodity flow data provide evidence of small positive spillov;
across states.

e The Korean War episode has an important influence on the econo&(
results.
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