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in aggregate U.S. wage series, Labour Economics (2017), doi: 10.1016/j.labeco.2017.08.002

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.

http://dx.doi.org/10.1016/j.labeco.2017.08.002
http://dx.doi.org/10.1016/j.labeco.2017.08.002


ACCEPTED MANUSCRIPT

ACCEPTED M
ANUSCRIP

T

Highlights

• Three commonly used series of average hourly wages for the U.S. have diverged markedly over

the past 40 years, both in trend growth and volatility.

• The divergence between the wage series is due in large part to differences in earnings concept

and worker coverage.

• Employer-paid supplements and irregular earnings of high-income workers are more volatile

than wages and have grown more rapidly, accounting for a large part of the divergences.

• The differences have important implications for the appropriate choice of average hourly wage

series for macroeconomic analysis.
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