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The description of randomness generally requires a set of probabilities. 

Such set arises as a limit of relative frequencies in the space of finitely additive probabilities. 

We propose an axiomatic foundation of the maxmin expected utility in a frequentist framework. 

The key assumption is preference for stochastic risk. 

*Highlights (for review)



Download English Version:

https://daneshyari.com/en/article/5102135

Download Persian Version:

https://daneshyari.com/article/5102135

Daneshyari.com

https://daneshyari.com/en/article/5102135
https://daneshyari.com/article/5102135
https://daneshyari.com

