Accepted Manuscript

Title: Do financial crises alter the dynamics of corporate
capital structure? Evidence from GCC countries

Author: Rami Zeitun Akram Temimi Karim Mimouni

PII: S1062-9769(16)30028-X

DOI: http://dx.doi.org/doi:10.1016/j.qref.2016.05.004

Reference: QUAECO 937

To appear in: The Quarterly Review of Economics and Finance
Received date: 29-1-2016

Revised date: 1-5-2016

Accepted date: 11-5-2016

Please cite this article as: Zeitun, R.,Do financial crises alter the dynamics of corporate
capital structure? Evidence from GCC countries, Quarterly Review of Economics and
Finance (2016), http://dx.doi.org/10.1016/j.qref.2016.05.004

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.


http://dx.doi.org/doi:10.1016/j.qref.2016.05.004
http://dx.doi.org/10.1016/j.qref.2016.05.004

Highlights

e The impact of the 2008 crisis on leverage ratios in GCC countries is identified.

e The demand for debt by firms is the main determinant of leverage before the
crisis.

e The demand and supply for debt are the main drivers of leverage after the crisis.

e The impact of the crisis on leverage is different across industries and countries.
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