
Accepted Manuscript

Title: The Behaviour of Asset Return and Volatility Spillovers
in Turkey: A Tale of Two Crises

Authors: Oscar Bajo-Rubio, Burcu Berke, David McMillan

PII: S0275-5319(16)30291-4
DOI: http://dx.doi.org/doi:10.1016/j.ribaf.2017.04.003
Reference: RIBAF 619

To appear in: Research in International Business and Finance

Received date: 20-9-2016
Revised date: 17-3-2017
Accepted date: 3-4-2017

Please cite this article as: Bajo-Rubio, Oscar, Berke, Burcu, McMillan,
David, The Behaviour of Asset Return and Volatility Spillovers in Turkey:
A Tale of Two Crises.Research in International Business and Finance
http://dx.doi.org/10.1016/j.ribaf.2017.04.003

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

http://dx.doi.org/doi:10.1016/j.ribaf.2017.04.003
http://dx.doi.org/10.1016/j.ribaf.2017.04.003


 

The Behaviour of Asset Return and Volatility Spillovers in Turkey: 

A Tale of Two Crises 

 
 

Oscar Bajo-Rubio 

Professor, Castilla La Mancha University, Department of Economics 

oscar.bajo@uclm.es 

 

Burcu Berke 

Assistant Professor, Omer Halisdemir University, Nigde, Department of Economics 

burcuberke@nigde.edu.tr 

 

David McMillan 

Professor, University of Stirling, Department of Accounting and Finance 

david.mcmillan@stir.ac.uk 

 

 

 

 
September 2016 

Revised March 2017 

 

 

Time-Varying Return Spillovers. 

Graphical abstract 

 

35

40

45

50

55

60

02 03 04 05 06 07 08 09 10 11 12 13 14 15 

 

Time-Varying Volatility Spillovers. 
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