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Profound upheavals in the economic, political, staiand environmental landscapes in
recent times have provoked feelings of great uac#yt and highlighted a range of diverse
and complex risks. Terrorism, health threats suxtElola and Zika, climate change and
cyber risk are all examples of relatively new aiifiadilt risks confronting governments and
their citizens.

The emergence of new risks has been accompaniad Imcreased focus on risk, governance
and risk management, and an expansion in the vtagbsurrounding risk, to include
concepts such as risk appetite, risk culture, gekernance and resilience. Since the
publication of the original COSO Framework of Imtar Control in 1992 (updated in 2015)
Enterprise Risk Management has become increasprghjalent, and other risk management
standards such as ISO 313k management — principles and guideli(309) have been
published to provide guidance to organisations be tore requirements of a risk
management system. A risk ‘profession’ has thuselbged, with its own qualification
process managed through now well-established sgtaons such as the Institute of Risk
Management (IRM). The global financial crisis arides subsequent risk events, such as the

Fukushima nuclear accident in 2011 and the GM fexfalehicles due to faulty ignition
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