
Accepted Manuscript

Title: The siren call of probability: Dangers associated with
using probability for consideration of the future

Author: James Derbyshire

PII: S0016-3287(16)30305-6
DOI: http://dx.doi.org/doi:10.1016/j.futures.2017.03.011
Reference: JFTR 2209

To appear in:

Received date: 1-11-2016
Revised date: 18-3-2017
Accepted date: 28-3-2017

Please cite this article as: James Derbyshire, The siren call of probability:
Dangers associated with using probability for consideration of the future,
Futureshttp://dx.doi.org/10.1016/j.futures.2017.03.011

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

http://dx.doi.org/doi:10.1016/j.futures.2017.03.011
http://dx.doi.org/10.1016/j.futures.2017.03.011


 
 

1 
 

The siren call of probability: Dangers associated with using probability for consideration of the future 

 

Author: 

Dr James Derbyshire* 

Senior Research Fellow 

Centre for Enterprise & Economic Development Research (CEEDR) 

Middlesex University 

The Burroughs 

London  

NW4 4BT 

UK   

  

Email: j.derbyshire@mdx.ac.uk  

   

Tel: 00 44 7731828205  

    

*Corresponding author 

 

 

Highlights 

 The paper outlines the dangers from using probability to consider the future 

 It discusses the deficiencies of subjective probability as used in Delphi 

 It provides some criteria for appropriate use of probability 

 

 

Abstract 

Many tools for thinking about the future employ probability. For 

example, Delphi studies often ask expert participants to assign 

probabilities to particular future outcomes. Similarly, while some 

scenario planners reject probability, others insist that assigning 

probabilities to scenarios is required to make them meaningful. 

Formal modelling and forecasting methods often also employ 

probability in one way or another. The paper questions this 

widespread use of probability as a device for considering the 

future, firstly showing that objective probability, based on 

empirically-observed frequencies, has some well-known 

drawbacks when used for this purpose. However, what is less-

widely acknowledged is that this is also true of the subjective 

probability used in, for example, Delphi. Subjective probability is 

mailto:j.derbyshire@mdx.ac.uk


Download English Version:

https://daneshyari.com/en/article/5109200

Download Persian Version:

https://daneshyari.com/article/5109200

Daneshyari.com

https://daneshyari.com/en/article/5109200
https://daneshyari.com/article/5109200
https://daneshyari.com

