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Highlights
Finance, transport, energy, and growth factors reviewed under EKC framework in a panel
of BRICS countries.
Transport services and industry value added both increases fossil fuel energy
consumption.
Finance, transport, and economic growth increase N,O emissions.
Renewable energy sources decrease fossil fuel energy, N,O emissions, and GHG
emissions.
There is an inverted U-shaped relationship between broad money supply and N,O

emissions in a region.
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