Accepted Manuscript GORD ot ol i

of Sustainable Built
Environment

Review Article

Green premium as a driver of green-labelled commercial buildings in the de-
veloping countries: Lessons from the UK and US

Tunbosun B. Oyedokun

Gsas

PII: S52212-6090(16)30032-2 =
DOL: https://doi.org/10.1016/].ijsbe.2017.12.007 s
Reference: IJSBE 201
To appear in: International Journal of Sustainable Built Environ-

ment
Received Date: 27 February 2016
Revised Date: 23 September 2017
Accepted Date: 8 December 2017

Please cite this article as: T.B. Oyedokun, Green premium as a driver of green-labelled commercial buildings in the
developing countries: Lessons from the UK and US, International Journal of Sustainable Built Environment (2017),
doi: https://doi.org/10.1016/].ijsbe.2017.12.007

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to our customers
we are providing this early version of the manuscript. The manuscript will undergo copyediting, typesetting, and
review of the resulting proof before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that apply to the journal pertain.


https://doi.org/10.1016/j.ijsbe.2017.12.007
https://doi.org/10.1016/j.ijsbe.2017.12.007

Green premium as a driver of green-labelled commercial buildings in the developing
countries: Lessons from the UK and US

Tunbosun B. Oyedokun
The Urban Institute, Heriot-Watt University, Edinburgh, UK
E-mail: tbol @hw.ac.uk

Abstract

Evidence continues to emerge that green-labelled buildings achieve a higher financial return
than conventional buildings, both in terms of rent and sale price (referred to as the green
premium in the literature). Consequently, the green premium is considered as a potential
driver of investment in labelled buildings. However, it is not clear to what extent investors’
expectation of a green premium can help to stimulate the development of green buildings in
the developing countries. This study, therefore, assesses the available evidence, as well as
trends of property development in the UK and US, as countries with significant
concentrations of green-labelled office buildings. The study raises issues that should be
considered in adopting the existing empirical findings and presents recommendations for the
development of a viable green property market in developing countries.
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