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Highlights
o A wavelet-based estimator for long-run correlation is introduced
e Improved estimation relative to traditional approaches is demonstrated

e Long-run correlation heterogeneity modelled using short-run data characteristics

Application to G7 equity indices reveals increasing long-run cross-correlations &

Distinct optimal allocation weights highlighted at short- and long-run hori

£
S

Yy



Download English Version:

https://daneshyari.com/en/article/6894462

Download Persian Version:

https://daneshyari.com/article/6894462

Daneshyari.com


https://daneshyari.com/en/article/6894462
https://daneshyari.com/article/6894462
https://daneshyari.com

