
Accepted Manuscript

Testing Strategies to Increase Saving in Individual Development Account Pro-
grams

Cäzilia Loibl, Lauren Jones, Emily Haisley

PII: S0167-4870(17)30479-8
DOI: https://doi.org/10.1016/j.joep.2018.04.002
Reference: JOEP 2065

To appear in: Journal of Economic Psychology

Received Date: 8 August 2017
Revised Date: 23 February 2018
Accepted Date: 11 April 2018

Please cite this article as: Loibl, C., Jones, L., Haisley, E., Testing Strategies to Increase Saving in Individual
Development Account Programs, Journal of Economic Psychology (2018), doi: https://doi.org/10.1016/j.joep.
2018.04.002

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to our customers
we are providing this early version of the manuscript. The manuscript will undergo copyediting, typesetting, and
review of the resulting proof before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.joep.2018.04.002
https://doi.org/10.1016/j.joep.2018.04.002
https://doi.org/10.1016/j.joep.2018.04.002


  

 1 

Testing Strategies to Increase Saving 

in Individual Development Account Programs 

Title page 

 

Date: February 23, 2018 

 

Title 

 

Testing Strategies to Increase Saving in Individual Development Account Programs 

 

 

Authors 

 

Cäzilia Loibl (corresponding author) 

Department of Human Sciences, The Ohio State University, 1787 Neil Avenue, Columbus, Ohio 

43210, USA (email: loibl.3@osu.edu) 

 

Lauren Jones 

Department of Human Sciences, The Ohio State University, 1787 Neil Avenue, Columbus, Ohio 

43210, USA (email: jones.2846@osu.edu) 

 

Emily Haisley 

BlackRock Institutional Trust Company, National Association, UK Branch, 12 Throgmorton 

Avenue, London EC2N 2DL, UK (email: emily.haisley@blackrock.com) 

 

 

 

 

 

Abstract—A series of randomized field experiments tests whether saving rates in a federally 

funded, matched, savings program for low-income families – the Individual Development 

Account program – can be improved through insights from behavioral economics. We test the 

impact of: a) holding savers accountable for making savings deposits, b) increasing the 

frequency with which deposits are made, and c) introducing a lottery-based incentive structure. 

We find small, positive effects of the frequency and lottery treatments on cumulative savings. 
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