
Accepted Manuscript

Population age structure and consumption expenditure composition:
Evidence from European countries

William Addessi

PII: S0165-1765(18)30124-1
DOI: https://doi.org/10.1016/j.econlet.2018.03.033
Reference: ECOLET 7994

To appear in: Economics Letters

Received date : 8 February 2018
Revised date : 11 March 2018
Accepted date : 29 March 2018

Please cite this article as: Addessi W., Population age structure and consumption expenditure
composition: Evidence from European countries. Economics Letters (2018),
https://doi.org/10.1016/j.econlet.2018.03.033

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to
our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form.
Please note that during the production process errors may be discovered which could affect the
content, and all legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.econlet.2018.03.033


I investigate the impact of demographic dynamics on the sectoral composition of final consumption 

expenditure 

I employ non-homothetic preferences structure to include the income effect 

I use a 12-sectors classification for a panel of 30 European countries 

I assess model fit through econometric statistics and simulation-based indicators 

Even if disregarded by most of the structural change literature, the age structure shows a significant 

and strong impact on the consumption sectoral composition 
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