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Hightlights: 

 Empirical evidence implies the relative income elasticity is constant 

 Prevailing Stone-Geary preferences generate diminishing relative income 

elasticities 

 Non-homothetic CES preferences do a better job fitting cross-country data 

*Highlights (for review)



Download English Version:

https://daneshyari.com/en/article/7348791

Download Persian Version:

https://daneshyari.com/article/7348791

Daneshyari.com

https://daneshyari.com/en/article/7348791
https://daneshyari.com/article/7348791
https://daneshyari.com

