
Accepted Manuscript

Long memory interdependency and inefficiency in Bitcoin markets

Eng-Tuck Cheah, Tapas Mishra, Mamata Parhi, Zhuang Zhang

PII: S0165-1765(18)30058-2
DOI: https://doi.org/10.1016/j.econlet.2018.02.010
Reference: ECOLET 7942

To appear in: Economics Letters

Received date : 31 October 2017
Revised date : 19 January 2018
Accepted date : 6 February 2018

Please cite this article as: Cheah E.-T., Mishra T., Parhi M., Zhang Z., Long memory
interdependency and inefficiency in Bitcoin markets. Economics Letters (2018),
https://doi.org/10.1016/j.econlet.2018.02.010

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to
our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form.
Please note that during the production process errors may be discovered which could affect the
content, and all legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.econlet.2018.02.010


Highlights 

 

 The strength of `memory’ drives interdependence in cross-country 

Bitcoin markets. 

 We find that cross-market Bitcoin prices are fractionally cointegrated.  

 Disequilibrium errors are found to adjust slowly over the long-run. 

 There is heterogeneous degree of inefficiency in the Bitcoin markets. 

 Such inefficiencies could allow investors to capture speculative profits. 
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