Accepted Manuscript

Identifying Systemic Important Markets from a Global Perspective:

Using the ADCC ACoVaR Approach with Skewed-t Distribution

Libing Fang , Baizhu Chen, Honghai Yu, Yichuo Qian

Pll:
DOI:
Reference:

To appear in:

Received date:

Revised date:

Accepted date:

S1544-6123(17)30321-5
10.1016/j.frl.2017.08.002
FRL 757

Finance Research Letters

6 June 2017
31 July 2017
19 August 2017

i

s

Finance Research
Letters

Please cite this article as: Libing Fang, Baizhu Chen, Honghai Yu, Yichuo Qian, Identifying Sys-
temic Important Markets from a Global Perspective: Using the ADCC ACoVaR Approach with Skewed-t

Distribution, Finance Research Letters (2017), doi: 10.1016/j.frl.2017.08.002

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.



http://dx.doi.org/10.1016/j.frl.2017.08.002
http://dx.doi.org/10.1016/j.frl.2017.08.002

Highlights

The objective of this paper is to contribute to the systemic risk debate by quantifying the risk
contributions of major countries of the world.

Systemic Important Markets are identified from a global view through the ADCC-CoVaR
approach under skewed-t distribution.

The developed markets contribute relatively more to the global systemic risk than the
emerging markets.

The contribution of Brazil is the second to the global system at times of distress; .following

the United States. While the systemic risk contribution of Japan is the least.
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