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Abstract: Using the data of Chinese listed firms from 200826014 we explore how product
market competition affects the impact of corporsteial responsibility (CSR) on firms’ product
market performance and the underlying mechanism. ddleument that CSR significantly
decreases firms’ product market performance onlyoncompetitive industries, and the evidence
is significant only for non-state-owned firms, parity through the channel of weaker debt
financing capability. Better corporate governanaa effectively alleviate the negative impact of
CSR on firms’ product market performance in noncetitipe industries.
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