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Highlights1

• The three “Slumps” were preceded by periods of major technological innovation.2

• We estimate a model with noisy news using data from these three episodes.3

• Beliefs about the long run adjust with a delay to permanent shifts in productivity.4

• This implies similar productivity and consumption dynamics on a 20 to 25 year window.5

• We emphasize a look at this data from the point of view of the medium run.6

1



Download English Version:

https://daneshyari.com/en/article/7368160

Download Persian Version:

https://daneshyari.com/article/7368160

Daneshyari.com

https://daneshyari.com/en/article/7368160
https://daneshyari.com/article/7368160
https://daneshyari.com

