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Highlights

e We study the determinants of public debt when taxes are set optimally
and the government has choice of enforcing private debt contracts
mi-

e With perfect enforcement, the level of government debt is in
nate at all dates but the distribution of net assets is determi an
optimum competitive equilibrium

e Welfare is higher if private debt contracts are not enff%



Download English Version:

https://daneshyari.com/en/article/7368373

Download Persian Version:

https://daneshyari.com/article/7368373

Daneshyari.com


https://daneshyari.com/en/article/7368373
https://daneshyari.com/article/7368373
https://daneshyari.com

