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The Effect of Firm Size on Fracking Safety 

- Increased concentration of large firms reduced environmental violations in natural gas drilling 
between 2008 and 2012 

- Multiple dimensions of size are associated with safer operating behavior: legal, regulatory, and 
brand 

- Largest impacts are driven from changes in exposure to increased regulation 
- Violation rate in 2012 would be nearly double if firms had remained at 2008 sizes    
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