
Accepted Manuscript

The effects of environmental, social and governance disclosures and performance on
firm value: A review of the literature in accounting and finance

Chris Brooks, Ioannis Oikonomou

PII: S0890-8389(17)30077-X

DOI: 10.1016/j.bar.2017.11.005

Reference: YBARE 780

To appear in: The British Accounting Review

Please cite this article as: Brooks, C., Oikonomou, I., The effects of environmental, social and
governance disclosures and performance on firm value: A review of the literature in accounting and
finance, The British Accounting Review (2017), doi: 10.1016/j.bar.2017.11.005.

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to
our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and all
legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.bar.2017.11.005


M
ANUSCRIP

T

 

ACCEPTE
D

ACCEPTED MANUSCRIPT

1 

 

The Effects of Environmental, Social and Governance Disclosures and Performance on 
Firm Value: A Review of the Literature in Accounting and Finance 

 

Chris Brooks and Ioannis Oikonomou 

ICMA Centre, Henley Business School, University of Reading* 

 

November 2017 

Forthcoming, British Accounting Review 2018 

 

Abstract 

This paper not only attempts to survey the burgeoning literature on environmental, social and 
governance disclosures and performance and their effects on firm value, but its focus also lies 
on highlighting stylised observations coming from the most recent work that has not yet 
become part of the ‘conventional wisdom’ in the field. In addition, it outlines some of the 
crucial knowledge gaps and interesting questions that have not, as of yet, been addressed and 
thus outlines a potential agenda for future research on socially responsible investing. Lastly, 
it introduces the papers published in this special issue of the British Accounting Review. 
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