
 

Accepted Manuscript

A Spatial-Temporal Analysis of Financial Literacy in United States of
America

Geng Peng , Fang Liu , Wenyi Lu , Kaicheng Liao ,
Changan Tang , Lei Zhu

PII: S1544-6123(17)30437-3
DOI: 10.1016/j.frl.2017.12.003
Reference: FRL 828

To appear in: Finance Research Letters

Received date: 21 July 2017
Revised date: 8 December 2017
Accepted date: 12 December 2017

Please cite this article as: Geng Peng , Fang Liu , Wenyi Lu , Kaicheng Liao , Changan Tang ,
Lei Zhu , A Spatial-Temporal Analysis of Financial Literacy in United States of America, Finance
Research Letters (2017), doi: 10.1016/j.frl.2017.12.003

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.frl.2017.12.003
https://doi.org/10.1016/j.frl.2017.12.003


ACCEPTED MANUSCRIPT

ACCEPTED M
ANUSCRIP

T

1 

 

Highlights 

 •Use GIS-based spatial analytic methods and spatial Durbin model to study the spatial-temporal variation 

of financial literacy for the first time. 

 •We find that the US states characterized by high financial literacy scores are shown to cluster in the 

central and northern part of the country over time. 

 •We believe that regional financial literacy in US has significant spatial dependence and three regional 

factors are proved to have direct and indirect effects on financial literacy. 
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