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Article history: This paper examines the liberalization of the electricity sector and its interests in terms of the institutional
. change which could be necessary to the achievement of the liberalization process. The basic hypothesis is
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that the establishment of coordination between decentralized agents needs a very complex definition of
Accepted 19 February 13 arrangements to organize efficient competition between generators, or between suppliers witch increase
the difficulties to liberalize this sector. Two key-points are developed:
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